Paper / Subject Code: 19711 / Economics of Agricultural Production and Rural Market

Time: 2:00 hrs. Marks: 60

Note: 1. All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

Q.1. Answer Any Two of the following. (15 Marks)
a) Explain the properties of Cobb-Douglas Production Function.
b) Describe the relationship between total, average and marginal products
with the help of diagram.
c) Discuss the sources of price variability and income instability.

Q.2. Answer Any Two of the following. (15 Marks)
a) Explain the kinds and sources of rural credit.
b) Explain the Lender’s Risk Hypothesis.
c) Discuss the several types of NABARD Loans.

Q.3. Answer Any Two of the following. (15 Marks)
a) Differentiate between Free and Unfree Labour.
b) Explain the types of Employer-Employee relationship.
c) Write a not on “Wage Differentials’.

Q.4. Answer Any Two of the following. (15 Marks)
a) Give the definition of Land and discuss the features of Land.
b) Explain the Transfer of Property Act, 1882.
c) Discuss the causes for small size of Land Holdings.
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